Credit Suisse Commentary

Disclaimer

This advertisement is provided by the representatives of Credit Suisse (Hong
Kong) Limited ("CSHK"), a licensed corporation registered with the Securities and
Futures Commission. This advertisement is only directed at and intended for
residents of Hong Kong only. The information is provided for information purposes
only and does not constitute or form an (or any part of an) offer, invitation,
inducement, advice, recommendation, to acquire, dispose of, subscribe for or
underwrite any Structured Products. The price of the Structured Products may fall
in value as rapidly as it may rise and investors may sustain a total loss of their
investment. CBBCs have a mandatory call feature and may be terminated early
without any residual value. You should make your own assessment before
making any investment decision and obtain independent professional advice if
necessary, understand the terms and conditions and other information as set out
in the relevant listing documents. Such listing documents can be found in
cswarrants.com. Disclaimer in relation to the use of Hang Seng Index and Hang
Seng China Enterprise Index can be found in the listing document. Credit Suisse
Securities (Hong Kong) Limited may be the only liquidity provider for the
Structured Products. CSHK is not under any obligation to update or keep current
the information on this advertisement. Structured products are uncollateralized
and if you purchase the structured products you are relying upon the
creditworthiness of the issuer and have no rights under the structured products
against the company which has issued the underlying securities, the trust, the
trustee or the manager of the trust, or the companies comprising the Index and
the index compiler.



